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According to the statistical comﬁilation of Indian Ocean trade conducted by
this project, the volume of exports from the middle of the nineteenth century to the 1930s increased

roughly at the same pace as world trade, and the proportion of regional trade (as distinct from
long-distance trade, mainly with the West) in total exports was sustained, or increased if we take
into account internal (rail- and river-borne) trade. Regional trade was first driven by the coastal
trade between the hub ports and minor ports. With the construction of railways, trade networks were
extended to the interior. Power, money and information were concentrated on central hub ports such
as Bombay and Calcutta, and the regional hierarchy of pubs, hinterlands and the environmental
periphery emerged. At the same time, trade networks developed by Asian merchants under colonial rule
contributed to the rise of regional population carrying capacity through the exploitation of the
gains from trade.
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