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The objectives of this study are: 1. to empirically verify the cognitive
validity of the Rational Inattention Model, 2. to construct a decision-making model that takes into
account information selection behavior, and 3. to clarify the implications of the equilibrium model.

Regarding the 1st point, we found that the Rational inattention model is consistent with people®s
cognitive activities from the perspective of biological information (changes in blood hemoglobin
concentration and eye gaze information). For 2, we also examined known decision biases and market
environment factors, and constructed a model with higher prediction accuracy. However, due to the
delay in the experiment with the Corona vortex, we were unable to reach a clear conclusion on 3.
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