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This research project examines the impact of strate?ic CSR by oligopolistic
firms on economic welfare and the environment, strengthening the theoretical foundation for
competition and environmental policy. The results show that under a time-consistent environmental
tax, when a polluting monopolist adopts its environmental CSR, it generates a pollution-enhancing
effect. Furthermore, this study found that the presence of environmental activists in the
shareholder structure is a determining factor of whether firms adopt to CSR.
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