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We examined the effectiveness of Dodd-Frank Wall Street Reform and Consumer
Protection Act by using a gravity model. We found that export from the neighboring countries of DRC
to USA increased after the Act came into force, while export from DRC to USA decreased. It was also
shown that export from the neighboring countries to USA and other OECD countries increased when the
number of death by getting involved in conflict in DRC increased. Based on these observations, we
can conclude that conflict minerals extracted in DRC have been smuggled into the neighboring
countries, certified as extracted in those countries, and re-exported to USA and other OECD
countries.
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