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We were not able to complete all of the planned analyses of the empirical
research during the study period. The reason for this is that several econometric problems were
found in the implementation of the originally planned research methods, and it took a great deal of
time to find ways to overcome these problems. On the other hand, we were able to obtain some results

in theoretical analysis, such as the study by Mizuno and Okazawa (2022), which was published in an

international academic journal.
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