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i In this research project, we introduce government default risk into a
New-Keynesian DSGE model and examine the optimal fiscal and monetary policy. The results show that
the fiscal and monetary policy regimes change significantly when default risk exists. Our findings

were published in an international peer-reviewed journal.
We also conduct an analysis of the a money-financed fiscal stimulus in _an open economy.
The results are currently being submitted to an international peer-reviewed journal.
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