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The results obtained in this research are the following three points.

First, as for the effects of the Bank of Japan’ s ETF purchase program on financial markets and
stock returns, we have published two articles in international academic journals and been
implementing two other analyzes for future publications. Second, as for an experimental analysis on
the Bank of Japan’ s fixed-rate funds supplying operations, we have published an article in an
international academic journal. Third, regarding the impact of corporate governance reforms, we have
completed the first draft and presented it at the Japan Finance Association in June 2022. We are
currently in the process of drafting the final draft.
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