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The purpose of this study was to clarify the assets (e.g., mutual funds)
selected by DC plan administrators and DC plan participants. analysis of investment asset menus
offered by more than 100 DC plan administrators revealed differences in the number of investment
products offered and the level of proactive information disclosure by DC plan administrators.
Analysis of aggregate data on assets held by "company-type" and "individual-type" defined
contribution plan participants also revealed differences between the asset composition held by
company-type and individual-type DC plan participants. Individual DC participants tended to invest
more desirably in terms of the theory of finance than did company DC participants. Generational
analysis showed that younger Individual DC subscribers in their 20s and 30s made more rational asset

choices than Individual DC subscribers in their 40s and older.



5000

2018
DC
2017 1
140
0
(i)
2

20 30

DC DC
DC
Elton et al.(2006 2007 2013) Pool et al. (2016)

DC

DC

DC
DC iDeCo
DC

( )
DC

DC DC



DC

(i) DC
DC DC
DC

0

(i)

DC
DC DC

DC



DC

DC

20

30

DC



Vol4l Nol

2022

10-18
DOI

41 (10)

2022

4-7
DOI

2021

2020




2019

2019

(Murakami Keiko)

(Nishida Sayuri)







