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During the 2019-2022 period of this research grant, | published a total of

seven papers, including four papers on share repurchase and three papers on accounting information.

In particular, the four papers on share repurchase investigated 1) the reputation effects
concerning repurchase program completion rates in Japan; 2) the reality of share buybacks via
ToSTNeT, which is a unique method of acquiring own shares in Japan; 3) questionable share buyback
transactions exploiting the time constraints of ToSTNeT buybacks and the inadequacies in the current
system; and 4) the signaling strength adjustment behavior of managers who are announcing share
buybacks by Open Market Repurchase and buyback-unrelated bad news simultaneously. Through the
investigation of these studies, I have found some evidence that is unique to Japanese firms.
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