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The purpose of this study is to clarify the historical significance of the
relationship between the finance of the crown and the loan by the chamber of London during the
latter half of the 17th century. As the systems and proceedings of the treasury of the crown and the

chamber of London were improved and the loans were secured on national taxes during the Restoration

period, the payment of interest and repayment of the principal became to be more trustworthy than
before and the crown loans were gradually regarded as a safe way of investing money.

The loans by the crown depended on not only the financial state of the Crown but various other
factors, such as the financial condition of the chamber of London, the political relation between
the crown and the city, the political and religious confrontations among the London citizens, the
foreign and trade policy of the government. But the governmental bond system was substantially
prepared before the Glorious Revolution.
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