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The global value chain strategy of the Indian pharmaceutical industry after
the TRIPS Agreement was strongly focused on upgrading when it first entered the global value chain,
and has achieved upgrading based on its high absorption capacity. It has now become clear that the
focus of strategy has shifted to strengthening influence in global value chains, rather than
upgrading. In particular, the influence of specialized development and manufacturing contract
companies in the global value chain is increasing. It was found that efforts to upgrade are
continuing, and efforts are also being made to develop human capital, which is the source of
absorptive capacity.
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