©
2019 2021

Corporate Governance Code and Accounting Information

Iwasaki, Takuya

3,300,000

We review recent literature on the empirical corporate board committees. The
results reveal the following three points. First, the committees may alleviate co-ordination
problems on the board and enhance corporate performance. Second, granting formal authority to a
committee consisting solely of outside directors can impair communication among the board. Third,
overlapping membership between compensation and audit committees relies less on earnings-based
performance measures in executive compensation contracts.
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