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This study examined environmental factors affecting the application of
Japanese and U.S. accounting standards. Specifically, it examined three issues: accounting issues
surrounding non-GAAP indicators, the concept of equity and the capital system, and the auditing
system in both countries. Regarding non-GAAP indicators, the study examined the current situation in
Japan and the U.S., where corporations often adjust figures outside the scope of financial
statements. Regarding equity and the capital system, the study examined how these concepts have
transitioned in Japan and the U.S., as well as the impact of company laws in both countries on
accounting standards and their application. Finally, regarding the auditing system, the study
examined whether audit firms compete with each other in Japan.
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