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The purpose of this study is to investigate the relationship between
corporate strategy and characteristics and conditional accounting conservatism. This study focused
on stock listings as a corporate strategy, and analyzed the Japanese companies cross-listed in the
foreign countries and unlisted ones. This study also focused on financial condition and internal
control as a corporate characteristic, and examined the financially distressed companies and
internal control weaknesses ones. The results of analyses suggest the corporate strategy and
characteristics are related to the degree of conservatism. These imply that Japanese companies
decide the degree of conditional conservatism considering own strategy and characteristics.
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