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I reviewed Australia®s capital gains and crypto assets taxation regime. This
provided useful insights into the questioning of the view that crypto assets are not capital gains
generating assets, and the debate around the de minimis rule for transfers of crypto assets and
foreign currency.

I also examined the issue of taxation of DeFi (decentralized finance) transactions, where blockchain
and smart contracts are used to execute exchange transactions and other transactions of crypto
assets in the absence of a central authority. Through this research, 1 have shown that the
development of blockchain and smart contracts as a matter of taxation in a decentralised digital
society affects various tax issues, such as the determination of tax treatment and the procedures
for filing tax returns, etc., from the perspective of both taxpayers and taxing authorities.
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