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This study attempts to provide a unified explanation regarding the
treatment of non-typical collateral right in relation to bankruptcy proceedings by elucidating their
theoretical basis.
In conclusion, at least concerning non-typical collateral rights securing tangible assets, it has
been clarified that since the value of such assets belongs to the debtor, they should be treated not
as a right of segregation but as a right of separate satisfaction. Additionally, it has been
revealed that the provisions of bankruptcy law, such as the injunction against enforcement of
collateral rights and the permission to extinguish collateral rights, should be analogically applied
to such non—tyﬁical collateral rights. Furthermore, it has been concluded that the temporal
t

limitation of these provisions is, in principle, the point at which the creditor offers the
liquidation funds.
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