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The main results of this project are summarized as follows: First, analyses
using small-open-economy real business cycle models revealed that learning-by-doing effects and
industrial structures in emerging economies may cause the characteristic business cycle features in
these economies. Second, through analyses with small-open-economy models incorporating a borrowing
constraint, it was shown that monetary policies aimed at stabilizing exchange rates can amplify the
effects of foreign interest rate shocks, while monetary policies that stabilize collateral prices
may alleviate difficulties in borrowing from abroad. Finally, using an exchange economy model with a

borrowing constraint, it was demonstrated that international cooperation on foreign reserves may
reduce exchange rate volatility and enhance the welfare of member countries.









3 1 0 2

Akihiko lIkeda 1033

Currency Swap Agreements and Financial Crises in Small Open Economies 2020

KIER Discussion Paper -
DOI

Akihiko lkeda 2

Industrial Structures, Learning by Doing, and Business Cycles in Emerging Economies 2021

The Faculty of Economics and Business Administration Journal 1-18
DOI

Akihiko lIkeda

Learning-by-doing and business cycles in emerging economies 2020

Review of World Economics

DOl
10.1007/s10290-020-00373-3

Monetary Policy and Capital Controls in Commodity Exporting Economies

82

2023




Akihiko Ikeda

The Effects of Terms-of-Trade Shocks on Sudden-Stop Economies

97th Annual Conference, Western Economic Association International

2022

The Effects of Financial Cooperation among Emerging Economies

2022 3

2022

Monetary and Exchange Rate Policies in Sudden Stop Economies

2021

2021

Terms-of-trade Shocks, Country Spreads, and Business Cycles in Emerging Economies

2021




Financial Constraints, Capital Prices, and Exchange Rate Policies in Emerging Market Economies

2020

2020

Effects of Currency Swap Agreements in Sudden Stop Economies

2020

2020

Akihiko Ikeda

The Effects of Currency Swap Agreements in Sudden Stop Economies

Virtual International Conference, Western Economic Association International

2021

Akihiko Ikeda

Currency Swap Agreements and Financial Crises in Small Open Economies

2019

2019







