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Legal Systems under the Companies Act relating to Succession of Family Business
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In this research, I examined the legal rules concerning the succession of
family business, especially the inheritance of stocks of family companies. First, | examined Article
106 of the Companies Act, which often applies to the inheritance of stocks of family companies.
Then 1 proposed the legal rules to achieve smoother succession of family business. Second, 1

examined whether or not inheritors of stocks have to register themselves to exercise their
shareholders® rights.
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