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This study investigates whether Japanese multinational corporations have
strategically reduced tax avoidance using differences in the tax system between countries and
minimized tax costs by dealing with the impact of tax reform. As a result, this study suggests that
the Japanese parent company is not likely to use intermediate subsidiaries located in a third
country after the tax reform in 2015. Therefore, there is a possibility that Japanese multinational
corporations are strategically reducing their tax burden by changing ownership structure in response

to the tax reform.
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