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In this project, we conducted empirical analyses on inflation dynamics in
Japan, focusing on the heterogeneity of firms and individuals. Based on these analyses, we wrote
three papers, "Menu Costs and Information Rigidity: Evidence from the Consumption Tax Hike in
Japan,” "Heterogeneity in Prices and Inflation over the Life Cycle,” and "Formation of Chinese
Venture Capital Syndication Network." We presented the content of these papers at various
international and domestic academic societies.
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