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This research project empirically examines whether public accounting
statements based on uniform standards disclosed by local governments in Japan have decision
usefulness for the municipal bond market, using data such as municipal bond ratings and municipal
bond interest rate information.The results of the study show that Japanese municipal bond interest
rate information is significantly related to some of the information in public accounting financial
statements based on uniform standards. This result suggests the need for further research on the
relationship between public accounting and municipal debt, and provides an important clue for future

research development.
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