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Main findings are as follows, (1)Global Imbalance can be analyzed from various view
points, (2)Adjustment mechanism through exchange rate movements has become weak,
(3)Causes of current account surplus of China is excessive savings and the revaluation
effects of RMB is seemed to be small, (4)Yen-carry trade can be seen as a cause of World
Financial Crisis. (See Seiichi FUJITA and Kntaro IWATSUBO eds. Economic Analysis of
Global Imbalance, Yuhikaku, 2010.
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