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W R O BEE (¥ L) : Time discount rate is an important factor determining
decision-making between present and future. The higher (lower) time discount rate
implies the present-biased (future-oriented) decision-making. Our survey studies revealed
that the respondents who have higher cognitive ability and stronger self-control tend to
have lower time discount rate. This result implies the possibility of education as a tool to
amend the time discount rate.
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