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Until now, world capitalism has passed through two stages.

First, British industrial commodities were exported to the world market in the 19th
century, and industrial technology spread in every region. Through this, while competing
with imports of British industrial commodities, capitalist national economies were formed
in Western Europe and North America,. Since the capitalism based on these national
economies had to protect their own interests, they blocked trade with other countries,
and as a result, development of the world economy stagnated after the First World War.

Next, after the Second World War, IMF-GATT, etc. were established. Then, since the
world market with few barriers was formed, capitalism of various types connected with
the markets of advanced countries were formed in underdeveloped areas, depending on the
different conditions in these areas. In this way, from the second half of the 20th century
until now, the world economy incorporated the various forms of capitalism established
in each region.
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