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WFZERC R OMEEE (3€3C) ©  Many countries have faced the problem that personal surety
tend to undertake excessive surety obligation and may go into bankruptcy. The
problem has been aggravated by the development of the society. Although the
fundamental structure of the suretyship system is common, different jurisdictions in
Europe and Japan operate different models with different priorities. In Japan, we have
solved the problem by applying the principle of freedom of contract. However, we
should consider at least the disparity of bargaining power and information asymmetry
between professional creditor and personal surety. Consequently, we should deepen our
consideration of introducing new surety protection regulations designed with that in
mind.
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