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Utilization of Soft Law in Corporate Governance and Mergers and Acquisitions
Considering the Diversity of Soft Law Functions.

Kato, Takahito
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In this study, two research groups were established one focused on
corporate governance and the other on corporate acquisitions. The analysis centered on individual
soft laws within each area, examining their functions, formation processes, and the rationale behind

choosing soft law. Through the research, the mechanisms by which soft laws influence the behavior
of institutional investors and publicly traded companies were elucidated. Furthermore, it was
demonstrated that soft law significantly impacts judicial decisions and the development of hard law.
Based on these findings, the potential implications of soft law changes on legal practice were
highlighted by analyzing recently revised or newly formulated soft laws during the research period.
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