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We empirically studied the relevance of family business innovation
activities and regional revitalization and presented academic, practical, and policy implications.
Regarding the innovation activities of the family business, we analyzed eight family firms that
created new businesses through industry-academia collaboration. We also studied the relevance of
financial strategies and performance in family businesses, and the relevance of CEO types and
downsizing of employment of family businesses in the 1997 Asian Financial Crisis and the 2008 Lehman

shock.
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Why do family firms achieve superior performance? :

Evidence from two economic shock
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