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This research tackles the globally developing problem of how the capital
market should be connected with the civil-social values, with the perception of the diverging legal
logic between US and Europe that connects the investment and the market, and by employing the
concept of "money™ with the idea that its nature, or rather its long-time controversy about it
enables the analysis of the social-economic circulation as a whole with its layered structure. This
research found that the cause of the dysfunction of the legal framework of the social investment
comes partly from the process of the conceptual transformation of the partnership-corporation during

the 18-20 century and its resulting missing link, and that the qualitative identification of the
political-economic structure of concrete historical societies can be attained from the analyses
around two axes, i.e. the financialization of the national treasury and the quantitative-qualitative
way of mediation of the long term credits.
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