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We first summarized the status of discussions focusing on structural
conflicts of interest with respect to U.S. and U.K. corporate law. Then, based on the results of
such work, we conducted a study focusing on structural conflicts of interest in the Japanese legal
system. The main subjects of our study include: (1) dividend policy of closed companies, (2)
regulations on stock issuance in public companies, (3) the authority of shareholders® meetings of
listed companies, (4) the reasonableness of directors® compensation, (5) the application of business
judgment principles in situations where directors” duty of loyalty becomes an issue, and (6) the
maximization of shareholders®™ profits versus the maximization of stakeholders® welfare. We have
already published most of the results of these studies as articles.
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