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In this study, | analyzed the effects of stock ownership in vertical
markets. The key finding of this study is that input price discrimination is known to have an
anticompetitive effect, but this anticompetitive effect may disappear when downstream firms have
stockholdings. In addition, as studies related to this research project, | studied the
characteristics of vertical markets and obtained some secondary results. Some of the studies
conducted under this research project have been summarized as papers and published in peer-reviewed
journals. | have also submitted some of the unpublished papers to peer-reviewed journals.
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