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Although a lot of papers investigated corporate financial problems

regarding investment, financing, and bankruptcy in static models, 1t has been increasingly important
to investigate the problems of timing and dynamics in stochastic and dynamic models. In this
research project, | have developed and analyzed novel corporate finance models. By this, 1 have
elucidated many theoretical mechanisms regarding the corporate investment, financing, and bankruptcy
processes, which were not shown in static models.

I have presented these new results at many international and domestic conferences and published ten
papers in peer-reviewed international journals. These works have been judged to be important
results, and hence, 1 was awarded 13th Research Award in the Operations Research Society of Japan,
as well as Editor"s Choice in European Journal of Operational Research.
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