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i i Accounting for crypto assets issued or created by the reporting entity or
its related parties has to be discussed including the analysis of the governance of the
decentralized autonomous organizations and the governance of the blockchain itself.

IT those crypto assets are reported among assets, and the fluctuations of the fair value are

reported in the financial statements, it could result in overstating the value of the entity. The
key question will be who controls the decentralized autonomous organization and who controls the
blockchain itself. The answers for those questions will be necessary to decide when those crypto

assets should be reported in the financial statements.
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