©
2020 2022

Empirical Research on Effects of Changes in Accounting Standards on Capital
Markets and Firm Behavior

Kusano, Masaki

3,300,000

The purpose of this study is to explore the effects of changes in accounting
standards on capital markets and firm behavior gy focusing on the differences between recognition
in financial statements and disclosure in the notes. The main results of this study are as follows.
(1) The change in pension accounting standard provides useful accounting information to equity
investors. (2) Investors’ information processing costs have significant impacts on their
differential treatments between recognition and disclosure of pension liabilities. (3) Firm manages
are more likely to exercise their discretion over discount rates when pension recognition rules are
mandated. These results suggest that changes in accounting standards influence market participants

decision making and managerial behavior.
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