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Investment treaty arbitration is a process by which foreign investors and
host countries resolve investment disputes through international arbitration under the terms of
investment treaties. This procedure involves the interplay of the international law governing
investment treaties with the domestic laws of the host country, the investor®s home country, and the

arbitration venue, resulting in a complex legal status for foreign investors. This study focuses on
the intersection of international and domestic law at the procedural level of arbitration. We
compare arbitrations under the ICSID Convention, which are primarily governed by international law,
with non-ICSID Convention arbitrations, which rely on both international and domestic laws. We
analyze the characteristics of investors® legal status in each arbitration type.
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