2020 2022

Empirical Analysis on the Globalization of Firms and Labor Market

Fujii, Daisuke

3,300,000

2009
2020

2021

Using a large-scale dataset on firm-level trade and firm-to-firm
transactions, we found that direct exporters and importers experienced large negative shocks during
the Great Financial Crisis (GFC) in 2009 and global coronavirus pandemic in 2020. It is confirmed
that those negative shocks propagated to domestic suppliers via supply chains.

In the study of balancing infection control and economic activity during pandemic, we incorporated
economic activity into a standard epidemiological model and estimated the economic impact of
non-pharmaceutical intervention (NPI) policies such as the declaration of emergency status. We also
quantified the trade off between infection control and economic activity, and presented a policy
menu. We found that the willingness to pay to prevent infection is very heterogeneous across
countries.
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Propagation of foreign shocks to exporters
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