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With the advancement of technology, the demand for college-educated workers
is increasing, while the demand for high school graduates is decreasing as they are being replaced
by robots. As a result, the wage gap between college and high school graduates, known as the "skill
premium,” is widening. This study proposes a new scholarship system that effectively increases the
number of college graduates without increasing the number of college dropouts, and demonstrates that

this scholarship system can more effectively reduce the skill premium. Additionally, it was found
that a new student loan system, where the repayment amount is dependent on income level, can reduce

risk and increase social welfare.
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