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Sovereign debt restructuring, which is almost inevitably taken by defaulted
sovereigns, is often jeopardized by the so-called holdout litigation by recalcitrant minority
creditors to maximize their interest at the expense of the sovereigns® financial policy leeway. This

study discussed how the judicial and arbitral means to settle sovereign debt dispute can be
implemgnted in a manner that respect for orderly handling of sovereign debt restructuring is
ensured.
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