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The purpose of this research is twofold, i.e., to investigate how to improve contingent
valuation method for environmental and public economics considering warm glow and to
find basic neuro-scientific findings related such emotional feelings in decision- making.
Although we found there exists non-rational decision-making in neuroscience, we showed
that we could estimate such decision-making by introducing an emotional factor, e.g.,
superiority illusion in utility function.
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