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The Japan Housing Finance Agency gathers many home loans and issues mortgage-backed securities.
When the debtor of the home loan exercises repayment before time limit, an unplanned operative fund
occurs in the financial institution. In this study, we apply the cumulative damage model to the repayment
occurrence process before time limit repayment of the debtor of the home loan and analysis by the
stochastic process model that assumed repayment outbreak before time limit a function of the time. In
particular, we computed the numerical example when the threshold level distribution

function is a constant and a non-increasing. We published the books and journals on our

research.
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