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e R OME (J3C) : The purposes of this study are to consider the fair
value of  securities without quoted prices , profit concept, capital concept
and stewardship concept/objective from the viewpoint of corporate
governance . As a result , we conclude that the fair value of securities
without quoted prices can be rationally interpreted within the framework
of  investment decision—making objective , that the capital concept 1is
valid the method to prescribe directly the capital. And we indicated
that the stewardship concept/objective has changed its emphasis point from

the preparer-oriented to the user—oriented stewardship concept/objective.
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