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WFZER SR OBEEE (#32) : This study deals with the regulation of insider trading, and consists
of (1trying to define insider trading and (2)illuminating the structure of the regulation of
insider trading. In the former, it is useful to analyze the argument of the Senate, and I
examine the difficulty of defining and how to approach the defining of insider trading. In
the latter, I consider the correlation between the article 166 and 167 of Financial
Instruments and Exchange Act (Act No.25 of 1948) and other articles.
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