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WFFE R R O EE (FE3L) : The present study develops a vertical structure in which a
manufacturer holds stock with its retailer but it allows the retailer to choose the
quantity. We show that in the case when a single wholesale firm operates, it completely
owns its retailing firm in equilibrium and acts as a Stackelberg leader. We also examine
a case where two wholesale firms operate. We observe that each firm owns its retail firm
completely when the direct effect of share holding dominates the strategic effect among
the wholesale and the retail firms.

AR ERR
(BAEHINT « 1)
RSN RSN a F

200 9FE 500, 000 150, 000 650, 000
201 0% 500, 000 150, 000 650, 000
201 149E 300, 000 90, 000 390, 000

FRE

FRE
&t 1, 300, 000 390, 000 1, 690, 000

AU « b
FHBF& 50F « HIE « JR3 - JERRHE
U= R RS, REASHE, REORA . M5

No, FETOHEGmIHIIE T3 TbR T
BOT, TDOL ) RiRFHRZ RN 5 M
PRIz THND EEX XD,

1. BRGSO 5

BEH DR FITB O TN B ELCHIGE
3 DIEEN R E A KIE T RIS
HWFFRIE T THD EITEVEHENLDOTH
ST, VBT v RV ORI TR 2
MBEAREL TN EEZLBNTND,

F IO MRS T AE, IT Heffy 2 e
L. $TETHEMLLTE TS, LR

2. WED

e JONRELid S i i S AN QN S i
TR T ¥ RV S DFAET D — RITD
WTONEIT . F IO REEAE LS ET




Aﬁﬁ%%\ﬁwmﬁ%%%mowfﬁﬁ%
T

NN

3. WFFEDFE
WEDOHFZER L. KEO—1 KO, I
[FIRFZEE & OFERIC X 5,

4. WFFER R
AHFZECIXmEA 2 EGIBRICH D3
FEOKRKEEN S 72 5T RN 50 &
oo, BRI EEENRINO TEFEDORK
KEBEFT 5 2 & TR TERE % i
LRI D LR AREL 720 | G IEDEH
IZBWT, RERBHERVEDEEZDN
Bo Flo, EEOMFHERS (2B LT § BBk
WRERMNE SN TV D,

9, [ATER. EEEEE, I (2009)
[F v 2 VHBEFOTFTTOT U Y —iil &
TR IR | TREATE] (— G KRR IFFERT)
60 & 2 5 CIXEROWIET v RV D]
TEEEDTR DI TWAIRBUT BN T, APE
FLNFEEDOITEZ 3B —0 L LT
ERIL L, EEENBECBNTT Y R Y —
Ml ZERT A Z EpRENz, &6, 7V
kU — B R EAIC KIET RO T
BEtLCW5b, & DTGBt 5/ E3EE
I, WA A2 AR R, thomin b
BIRFETDHZENTE D, ZOmEE ANt
INMARWGE . TR X > TS

B 2 0UE, £ oiiGOBAHIFHL <20 |

INFEARIR S A2 D, WIS, BB N H DR
FEmWSEE TN e g s EH L, HREE
ENEALT D, ZORETOT U~ U —Hfillod
MO, BEBK 7t A bR T D Z Llc ko T
Fx 2 (T 7 T 0 F v A D IS
LR OFEEENS 2 LR, 1M
BEEAZ LM EIED LWV ERT, XL
— h&EL R D,

F ¥ FNIBT D S F I E A mEAIS]
HIBR S FEdE DR b 2R U, viid#y H &2 Hl
BT 2R EFFOZ LA BT ND,
TRETIE, BT LH DX REBLE B
HEEIEVENERH STV D D TR VR,
7 U R U —HlZ oW Tk TEEOFER]) A
MEnTnd, EBE, B2 1 3THHL e —1 72
&L BIERS (2 U Tl B A3 bRl K &
RERTT Y N —HIBPEHAEINTEY, =
D EE, AROGHD S, —EOAEM
BhbdES2 LY, T, BELRTHSHIEE
FERET DN, AR THELILAERIL. £
NEY b LA, MBEBOBIBREFREAIC
Lo THEREE ZRI-T EEEZ R REL
TWb,

%V T, Takeshi Ikeda and Tatushiko
Nariu, (2009) “  Third-degree price
discrimination in the presence of
asymmetric consumption externalities,”

Journalof Industry, Competition and Trade,
Vol. 9, No. 3. Tid. FERIFRRTHE DIMEIE
DIFET DA OF 3 Tk 225 DR #E %)
BliZoWnWTHITLTWA, 5L, LnEE
BRSO T CL FEEDAMAS S DR
LMK E=51 & FF5Z EPAmREhiz, ED
HE DINEIEDRFET D6, — T OHEHE
DFEBEELEIMIESH Z LT, tMFOHEEHED
WELEMIEDLZ EnHkD, ZoRhRI
XU 5 3TEMAE 2RI EZERES T Tl
HEERF LU EI T DLAREEOH D Z &
NAREDDHIZ L VLN E 25T,

ARSI THHT S 7oy Bl o gLl
M72EBIL, v ay "= ETROND L
RIS TH D, Thbb, WEEESIZT
LN, BHE~OT = HRY .
R ITMEDOTEDOAMMEHIER B XY
B0/ LT, ZEEIS 2 FE T 5 2
EDFEN E IR DD TH D,

S5, EENTSICHLEZRAT DEE
(2, MR TR A RIS 5 2 L oA BMED
AROFHNGHH IS, T72bb, Hifl
i 2 BN LTI O TG OIERN . %O TS
DIKRIZENR 2D THD, ZO X 5 e flikgn
Yol sllaEni-2 L L ARBORE
REWMENZ LD,

% L T . Takeshi Ikeda and Tsuyoshi
Toshimitsu (2010) “Third-degree price
discrimination, quality choice, and
welfare,” FEconomics Letters, Vol. 1086,
No. 1. TIIM BT X 2 5 =R Ofliks 25
o SVE R (FEEAR L) 1I2o0n
THELET D, 2 DOMSL LIz G T oAtk
ZERDBRE AR O, MO SEICE 2 % 8
MRD B, FICLLTOZ EEHLNILT
W5, OMEZERNIEICMOME 2w L s+
%, OffifEEINC LY, Mo BGon5%H
DIRWEEZE 7NV — T OMENEI & TiIFH
b, s RIS &2 NS 20
e Th, amEm BRI X LT A
BN S5, @ OO OMLTF D EH
RKEWE & AT NL— FGEE T2
57,

MERELZE LIZEE, Mk n 2
FlMzEmEEs (D bbb st
W) ZEIEBONTH DL, AR TIImEE
BN XD, RS LTS5 Z & 2R,
TER DT =R DA ZRNZ I TUX, HTH8
RKEWDMHBEDFET 2 2 L1220 | it
ZHNZ Ko THEMRFNLZEIN D DI
RV BEINZr—A L5, L0 EAEH
ZIE, TR D =R O RN I Tz
MIARRINGESIND DI, BIHEEND 512
FERE HEMT55BIZRoTWD, =
WL, 0 SEEIR 2 N AL L 7oA RS Tl
UG ES I L 72 WIEA T ik 2RI
Ko THEMRRFDEEIND Z EHRS



. S OIMEZERN AL — hEE LD

THREMEOH D Z E LALLM 2o T,
%12 Makoto Okamura, Tatsuhiko Nariu,

and Takeshi Tkeda (2011) “Direct sale or

indirect sale: Effects of share

holdings,” Manchester School, vol. 79, No.

3 TIEF ¥ X/VHEBEF D T TOARZED FimE
B DWW TRETEIT - T 72, I EARZEN)I
TREOHRKERE L, BEICSHT 5,
EEMICHA SNTEREEZITOREL D
EWFIENSE SN Z ENRHLMNE T,
ZD X ) RO BAEIC LA ESINE., E
ERBEROENGEFFICRBITL T 24y
AL e ) —Z—D T & RS O T A&
bl b eI D, £, 2t B4R
DFAET HARPLTIE, mEEL B)IITFEED
MRXOBBZITIA BT 4 T HE S
ELHBMNZ LT,

5. ErpdgIkam L5
(WFFEMFE . WHIE0HE L ONEEENTEE 12
=)

MEERm=) G4 1)

(D Makoto Okamura, Tatsuhiko Nariu, and
Takeshi Ikeda (2011) “Direct sale or
indirect sale: Effects of share
holdings,” Manchester School, vol. 79,
No. 3, pp. 542-549. i

@ Takeshi Ikeda and Tsuyoshi Toshimitsu
(2010) « Third-degree price
discrimination, quality choice, and
welfare,” Fconomics Letters, Vol. 106,
No. 1, pp. 54-56. Zief

AR, FRAFEE, wh L (2009) [F v
IS DO T TOT U MU —#l &R
JEA ) TRREFETE] (48 KRR F TR
%604 %275 pp. 156-162 BHA

@ Takeshi Tkeda and Tatushiko
Nariu, (2009) “ Third-degree price
discrimination 1in the presence of
asymmetric consumption externalities,”
Journalof Industry, Competition and
Trade, Vol. 9, No. 3, pp. 251-261. 4
B

(FaHR) GH71)

OuHE Ml+t” Comment on ” Third-degree
price discrimination, network
externalities, and market
opening”, 2011 4 H AR R FaHK

ZERE 2011 4E 11 H 26 B (A BEEFREAK

)

@u i\t [THREOBE SIS T B HEE
HNRER S BRERn B A o 72N T 2Kkt

THITAL N 2011 A H AR R
SERTERSS 2011 4E 11 A 26 H (A BEHE
FERRP)

Qi Wit TTEJFEEN T TOBHESDE
B ACKITH AL M HARRRFECORS:
S 68 [RIAE RS 20114E5 H 28 H (A B
ATNED!

@ w M| W £ “Third-degree price
discrimination and vertical
differentiation in a duopoly

situation, ” 2010 4 EE 4 [AI BV 2B K22
PE AR RN ZE 2y 20104E 11 A 5 H (A 14
PEFEBERT)

Ou I+ T EM3EIC X558 3 ROtk
Bl & MwEE AR ER L] 2009 4R H AL
FIRREFEMERS 2009 4 11 A 22 H
O 77 K52)

©u Rt TR X D58 3 ROtk E
Bl & mEEARA AN Bl - BEERE
I — 20094E 8 A 13 H (A KRBT
NLKRE)

OMHEEIE [Ty X LRGSO L &ETOXR
v hF v FVOEAN | T HITAL N
2009 - H ARISHRE P2 BT RS 2009
F6H 140 B AEEKRS

(XF) G0 )

(PEZEPEME)
Ok Gt o 1)

LAY
T
MHEFIFE -
FHYA -

EiSy e
HFEEA A
ENS DR

OBARIL Gt 0 14)

T
T
MR -
FH¥E -
g
BASFA A
ENF DR



(Z Dfh)
R It D

6. WFFEHLE

(D) WFgefzRE
M [+ (Ikeda Takeshi)
KIS RTF: - B FED - Ghm
WF5EE 7+ 60434940

(@) WHFEsr i3
C )

B

(3) EHEHFFEH
C )




