BExXc—19

HPHMRBEMAER RFrHRERDR) HRARKSE
PR 24 6] 15 ABUE

HPEEERS : 33921

MEER - HFEHE (B)

B2 HARS - 2009~2011

EEXES 21730281

HARERRER (A1) FAVETL ooy X — 1950FERICE T2 RBIMERMBOERE —

HEEEL (EX) : West Germany and Bretton Woods Institutions:
Actual Situation of Liquidity Supply in the 1950s

HERERE :
A #F (ISHIZAKA AYAKO)
BAIREKRE - ECRRPE - SIS
MEELES: 40329834

MR R OME (Fo30)

ARFGEIE, 1950 FRICBITDE S - 28 HBHLOBERLE, FA Y ONREAEH 23 EFEE
BUEHERIT (IBRD, LAF, @40 [IERERTT ) (World Bank) EAMEd2) ZBLUTED LD
WCEMESNT=DN, £1-, FOBKRHIZTED L I RERLEFEST-00, FA Y OEKGHE
& L COEBRHEBRCOWTHE LT,

ERSEERLES (IMF) 1, FAYOEY - A A B 1956 FICIZIFEE T Lz &HIW LT,
INLIRE, RA Y OAWEAREHMEESND X9 @oto’®ﬂm%$%mmﬁﬁmgé
OFNOFICHAA T, FHH - PHIOE CREMEZ MG Lz, AMEAREHO R TRE ekt
LA EDEON, HREIT~Dr— L LB S~ LT OFRTH D, TNEEIC KA e
BEM - BR0E - PRTEEEfE - =R L ¥ — 1“A%f®ﬁm%$@_,ﬁﬁﬁﬁ%ﬁbt%%?il
BNCRSBEDLD LR 7DTH S,

WHIERCR OBEEE (3£30)

This research examined Germany s international contribution as a capital exporter,
discussing how the country exported public capital through the International Bank for
Reconstruction and Development (IBRD; hereafter the World Bank) and what significance
the capital export had

The International Monetary Fund (IMF) judged that Germany s trade liberalization and
foreign exchange liberalization were largely completed by 1956. Germany s capital export
was mixed into international capital flows and provided liquidity. A significant share
was accounted for by short- and medium—term loans and release of its 18% capital
subscription funds contributions made in Deutsche Mark to the World Bank. From that point
on, German firms started to engage heavily in activities that supported developing
countries through the World Bank, activities that were centered on the export of items
in the areas of energy supply and maintenance of machinery, railroads, and ports
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