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This study examined the effect of conditions of corporate governance of Japanese
companies on their restructuring behavior after the 1997 Banking Crisis. More specifically,
the analysis focused on recently soaring cases of divestment through management buy-outs
and business integration through establishment of a pure holding company to observe what
types of governance tended to select what methods of restructuring, i.e., the relation
between the nature of governance and restructuring behavior, while considering the
diversity of each factor.
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