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WFZER R OB (3530) @ I investigated the function of the financial statements audit in
corporate governance. First, [ analyzed whether the financial statements audit would
function in the Japanese market. For example, the relation between an auditor’ s reputation
loss and the stock price of a client. As a result, I found the existence of an auditor’s
reputation. Furthermore, I examined the factor of an auditor’ s reputation.

As a result, I identified factors, such as an auditor’ s speciality nature and an audit

fee.
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