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Four studies were conducted in this study. The first is a theoretical and
empirical study on technological progress specific to investment goods in the presence of industrial
linkages through intermediate goods. The second is a theoretical study on the optimal inflation
rate under the presence of supply networks. The third is a theoretical study on the relationship
between the rigidity of real values and the number of layers in the supply network, consistent with
micro empirical studies. Fourth, an empirical study on whether the main determinants of economic
growth are industry-specific or industry-common trends.



GDP



GDP

one-size-fits-all

Working paper

CP1



4 1 0

Shirota Toyoichiro

The cost-of-living index in a cash and credit goods economy

2022

Macroeconomic Dynamics

DOl
10.1017/5136510052200027X

Shirota Toyoichiro

Production Network and Optimal Inflation Rate

2022

SSRN Electronic Journal

DOl
10.2139/ssrn.4231859

Shirota Toyoichiro

Investment-specific Technological Progress in Production Networks

2022

SSRN Electronic Journal

DOl
10.2139/ssrn.4238283

Shirota Toyoichiro

Demand-side Real Rigidities Revisited

2022

SSRN Electronic Journal

DOl
10.2139/ssrn.4236995




Toyoichiro Shirota and Satoshi Tsuchida, "Aggregate Implications of Chaning Industrial Trends in Japan," BOJ working paper series No. 24-E-2




