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Causal inference based on panel data of users and providers of knowledge was
performed. For supply-side of knowledge, the endogenous switching regression (ESR) model was
estimated to evaluate the average treatment effect on the treated (ATT) of the incorporation of
Kohsetsushi on licensing income of Kohsetsushi. The results show a significantly negative ATT. For
demand-side of knowledge, the difference-in-differences model (DID) combined with propensity score
matching (PSM) was estimated to evaluate the ATT of the interactions with Kohsetsushi on labor
productivity growth of Kohsetsushi clients. The results show a significantly positive ATT.
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