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Empirical Studies on Finacial Behaviors, Financial Literacy, Behavioral Biases
and Trust in Japan
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In our studies, we conducted an independent questionnaire survey on

financial knowledge and behaviors, financial literacy, behavioral biases, trusts, and quantitatively
analyzed the collected and accumulated micro data to clarify 1) changes in the ongoing price
volatility forecast, 2) the relationship between financial literacy, risk literacy, and financial
asset formation and 3) the impact of the arrival of Al on financial behavior and awareness. As a
result, we could clarify the characteristics of individuals® financial behaviors. Based on these
findings, the report also summarized new implications for financial education and financial policy
targeting individuals and households.
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