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Research on the basis for settings accounting standards for derecognition of
financial assets
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This study examines the basis for setting accounting standards related to
the derecognition of financial assets from a long-term and cross-sectional perspective, focusing on
U.S. GAAP, U.K. GAAP, IFRS, and Japanese GAAP. 1 then classify the discussion papers, exposure
drafts, and accounting standards published by each standard-setting body from the perspectives of
whether the fundamental concept is based on "the transfer of risks and rewards or the ability to
obtain rewards from the asset and restrict others® access" or "loss of control,”™ and whether there
are restrictions on the transfer of portions of financial assets. Furthermore, | identify the
changes in the path of these standards from the initiation of discussions in the late 1980s to the
present as of March 2023.
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