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Investment Decisions: Empirical Evidence in Japan

ICHIHARA, Hiroyoshi

2,500,000

This research provides evidence that high-quality financial reporting
affects investment decisions in high-dividend-paying firms. Investigation shows that
high-dividend-paying firms are likely to have higher investment levels. Additionally, empirical
evidence shows that in high-dividend-paying firms with high-quality financial reporting,
high-quality financial reporting reduces moral hazard problems because of information asymmetry and
plays an important role in mitigating the positive impact of dividends on investments.
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